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Balance Sheet as on 31 March 2026

THE VAISH CO-OPERATIVE NEW BANK LIMITED
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(Mahesh Kumar Gupta) (Achal Kumar Gupta) Chartered Accountants
{Chalrman}

(Hony. Secretary) FRN:001876N

(Mahesh Chand Rana)
(General Manager)

(Chander Pra kash Aggarwal)
(Hony. Treasurer) (C.A. Ajay Kumar Gupta)
Partner

M.N. 084898

(Fraveen Supta) UDIN: 26084898TD4QEB7190

Manager

Place :- New Delhi
Date:- 25th June 2026

H.O. 7-B, Raghunath Sadan Netaji Subhash Marg, Darya Ganj, New Delhi-110002

THE VAISH CO-OPERATIVE NEW BANK LIMITED
Profit and Loss Account for the year ended on 31st March 2026

31.03.2026 31.03.2025 Website: www.vcnb.bank.in | Ph.: 011- 41181370, 41181371
Capital and Liabilities
Capital 1 48,766.62 51,399.65 .
Reserves and Surplus 2 6,39,565.15 6,34,969.92 TOtaI DEPOSltS 2975032 Lakhs
Deposits 3 29,75,031.55| 29,02,292.26 Advances - 8073.42 Lakhs
Borrowings 4 x -
Other liabilities and provisions B 1,43,770.71 1,46,425.34 Profits - 128.48 Lakhs
— | LR e Two Wheeler @10% & Car Loan@8.50%
Cash and Balances with Reserve Bank of India 6 62.592.82 49,600.86

' 2 e L]

Balance with banks and money at call and short i 6,12,032.01 6,50,225.77 RATE O_F INTEREST @ 9%
notice Our Business Loan C.C. 0.D.
Investments 8 22,05,110.81|  21,72,320.85 on Property for Rs. 4.50 Crore & above
Advances 9 8.07,341.83|  7.48,538.21
Fixed Assets 10 9,085.17 8,228.03 i
Other Assets [ n 110,971.39| 1,06,173.45 To individual upto Rs.11.60 Crore To Group of
Total 38,07,134.03| 37,35,087.17 Borrowers upto Rs.19.34 Crore
Contingent liabilities | 12 74,574.98 67,301.80
Bills for collection [ - - | CA APN & ASSOCIATES 42321, AnsTaerlT.:R&irf.-zsnzag:g;n‘]ﬁr;:; E;Ihi - 110002

Hafilsa sl el L L E-mail: apn_associates@yahoo.in
INDEPENDENT AUDITOR'S REPORT

The Members,
The Vaish Cooperative New Bank Limited,
Netaji Subhash Marg, Daryaganj,

MNew Delhi- 110002.

I. Report on the Audit of the Financial Statements

1. Opinion

A. We have audited the enclosed Financial Statements of The Vaish Cooperative New Bank Limited {"the Bank”"), having its’ Head
Office at 7-B."Raghunath Sadan”, Netaji Subhash Marg. Darya Ganj, New Delhi 110002, including 11 branches in Delhi, which
comprise of the Balance Sheet as at March 31, 2028, Profit and Loss Account and & summary of the significant accounting policies
and notes to the accounts (hereinafter referred to as "the Financial Statements™) for the year ended March 31, 2026,

B. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Banking Regulation Act, 1849 (as applicable to Co-operative Bank) ("the Act in the
manner so required and give a true and fair view in conformity with the Accounting Standards  and other accounting principles
generally accepted in India, of the state of affairs of the Bank as atMarch 31, 2026 and the profit for the year ended March 31, 2026.
2. Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing {SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Bank in accordance with the Code of Ethics issued by the Insfitute of Chartered Accountants of
India (ICAl) together with the independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

3. Management's Responsibility for the Financial Statements

A. The Bank's Management is responsible for the preparation of these Financial Statements In accordance with the Banking
Regulation Act, 1949 (as applicable to Co-operative Bank), that give a true and fair view of the financial position and financial
performance of the Bank in accordance with the accounting standards and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Bank and for preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, thal were operating effectively for ensuring the accuracy and

compl of the accounting records, ralavant to the preparation and presentation of the financial statemants that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

B. In preparing the Financial Statements, management is responsible for assessing the Bank's ability to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting unless
management eitherintends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Bank's financial reporting process,

~| 4, Auditor's Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whather the Financial Statements as a whole are free from material

*As approved in AGM of prevlous year

sl lmn= As per our separate report of even date attached
(Mahesh Kumar Gupta) (Achal Kumar Gupta) For APN & ASSOCIATES
(Cha|rrnan) (Hony. Secrstary} Chartered Accountants

FRN:001876N
(Chander Prakash Aggarwal) (Mahesh Chand Rana)

{Hony. Treasurer) (General Manager) (C.A. Ajay Kumar Gupta)
Partner
M.N. 084898

UDIN: 26084898 TD4QEB7190

Place :- New Delhi

(Pravéén Gupta)
Date:- 25th June 2026
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ment, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

B. As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional skepticism throughout

1) Identify and assess the risks of material misstalement of the financial stalements, whether due lo fraud or error, design and
perform audit procedures responsive to thosa risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material rnlsstahementresuitlng from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, m ations, or the averride ofinternal control,

ii) Obtain an understanding of intemal financial controls relevant m the audit in order to design audit procedures that are appropriate

_|inthe circumstances, but not for the purpose of expressing an opinicn on the adequacy of internal financial controls systemin place

and the operating eFfecLiveness of such controls,
iii} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales and related
disclosuras made by management.

iv) Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit
evidence oblained, whether a material uncertainty exists relaled to events or conditions thal may casl significant doubt on the
Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, wa ara required to draw attention in
our auditor's report fo the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Bank lo cease (o continue as a going concern

v) Evaluate the overall presentation, structure and content of the Financial Statemants, including the disclosures, and whather the
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financia Statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeabla user of the Financial Statemants may ba influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i) to evaluate the effect of any identified misstatements in the Financial Statements.

D. We communicate with those charged with governance regarding, among other matters, the planned scope and timing af the
audit and significantaudit findings, including any significant deficizncies in intemal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought o bear
on ourindepandance and where applicable, related safeguards.

Il. Report on Other Legal and Regulatery Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in terms of the provisions of Section 29 read with Section
56 of the Banking Regulation Act, 1948 (as applicable to Co-operative societies).

Subject to the limitations of the audit indicatad in paragraphs above we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief, were necessary for the
purposes of our auditand have found them to be satisfaclory.

b. The transactions of the bank, which have come to our nofice have beaen within the powers of bank.

(000's omitted)
PARTICULARS Schedule Y";’_;ggzg;" Y";r_;;gﬁ:“
| Income
Interest earned 13 2,54,887.95 2,58,686.34
Other Income 14 6,553.33 5,972.79
Total 2,61,441.28 | 2,64,659.13
Il Expenditure
Interest expenses 15 1,43,803.38 1,48,504.25
Operating Expenses 16 97,028.56 98,888.47
Provisions and contingencies
Provision for Standard Assets -3,795.31 77.15
Provision for Bad & Doubtful Debts 062 -1,058.12
Provision for Depreciation on Investments 7,451.55|
Provision for Income Tax 4,502 87 ' 3,226.88
Provision for Deferred Tax -397.90 2,049.90
Total 2,48,593.77 2,51,688.53
Il Profit /Loss Statements
Net Profit for the year 12,847.51 12,970.60| the audit. We also:
Profit Brought Forward 68,255.91 71,077.23
Total 81,103.42 84,047.83
iv Appropriations
Transfer to Investment Flucuation Reserve® 132.00
Transfer to Statutory Reserve® 3,242 65 5,623.58
Transfer to dividend* 9,538.10 10,168.34
Balance Profit Transferred to balance sheet 68,190.67 68,255.91
81,103.42 84,047.83

For APN & Associates
Chartered Accountants
FRN: 001876N

Dated: 25th June, 2026
Place: New Delhi
UDIN: 26084898TD4QEBT180

CA Ajay Kumar Gupta
Partner
M. Mo.; 084898
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